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' HDU3 DWQHWY DQG ) UHQGY

$VZ HF&WH DQRKHU\ HDUVRJ HVIKHU , DP KXP E®IG VR VKDUH RXUDWAWWP SDFW5 HSRUV

Z KIEK KLJ K@ KW ViKH [P SRU/BQAZ RWN Z H FRGIFWYHO DFKIHYHG 1O © KHWHU\ RX DWH
D GRQRU YROQWIHU FRP P XQIW SDUADHU RUVXSSRUMKH ) RRG %DQN LQ RWHUZ D\ V \ RXU
GHGLEDARQ LOVSILHY RXUHI I RUV 1Q DWIMAQJ RXUP DQ\ QHL KERW/ I DFLQU KXQU HU

7KLV SDWAk HDU 0 RQWRP HU &RXQW ) RRG %DQN H[ SHUHQFHG D VXU H 1Q ViKH QHHG IRU
IRRG DWIWIDQFH VKLRXJ KRXWKH FRXQW VHUYLQI LHFRUG QXP EHW/ Rl SHRS®I LQ QHHG $V
WH FRWRI @/IQJ LRVH 1DP L@HV Z HUH | RUFHG VR WUHVFK VKHLUEXGJ HW VIR VKH EUHDNLQU
SRIQWVVWMKJ J @ VR P DNH HQGV P HHW,Q 2 FVREHU DQG DU DIQ LQ 1 RYHP EHU Z H VHUYHG

RYHU LQGLYIGXDOFTHQAFRQIDFW ™ VXUBDWIQJ RXUVHFRQG KL KHVWQXP EHURI
FOHQW VHUYHG VE R P RQMVIQD WIRZ $ |HDWZ H FRXGQWKDYH DFFRP S@KHG Z IMKRXW RXU
KHS

2 XUQHVE RINRI RYHU  SDUAQHUDJ HQFLHV WIDQGY DV D EHDFRQ RI KRSH | RURXUQHL KERW/
H SHUHQFLQI KDUWGBWKIS DQG Z H QHYHUZ DQWVR WD WHP DZ D GXUQI IKHUMP H Rl QHHG
7KDONIX@ 0 RQWRP HY &RXQW ) RRG %DON KDV EHHQ DQG FROWOXHV VR EH EGMHG E\
FRP P XQW VXSSRUADQG J HOHIRVIW HOQVXUQI KXQI U FKIGBUHQ VHQIRYY DQG | DP LOHV
UHFHLYH VKH QXVUMRXV |RRG VIKH\ QHHG VR WUYH < RXUVXSSRUMY VR J LHDWD DSSUHFLIDVG ©
DQG WK® QHHGHG

$VZ HP RYHIRW DUG LOR Z HUWHP DIQ FRP P IMWMG VR RXUP IWMRQ J XIGHG E\ RXU
YIMRQRI DFRP P XQW Z KHUH HYHU RQH KDV DFFHW VR VXI | FLHQWQXWIMRXV [RRG , ®RRN
IR DUG VR RXUFRQUQXHG SDUQHUKLS DQG VIKH P SDFWZ H Z LGP DNH WKLY\ HDUEHFDXVH
VRI HVIKHU Z H DUH VWX® WURQJ HULQ ViKH [ LI K\MWDJ DIQWKXQJ HU

MK J IDWXGH

. UMMQH 0 DURZ
3UMGHQW  &( 2
0 RQATRP HY &RXQW ) RRG %DON
































































